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LankaBangla 

Limited

LankaBangla 
Investments 
Limited

LankaBangla 
Asset 
Management 
Company Limited

include:
 Manage the assets of any trusts or fund 

 Float, administer and manage any 
mutual fund, growth fund or any other 

 Manage and administer mutual fund, 
provident fund, pension fund for the 
purpose of investment and carry on the 

trusts and also to act as executor, 

LankaBangla 

System Limited

ERP, Consultancy & Training, Market Data 

tools for trading, outsourcing, Private Cloud 

Process Management, Cloud Services, 
Business Process Outsourcing (BPO), 

System Integrator (SI), E-Commerce, 
M-Commerce, IT Audit, Trading of PC, 
Servers, Network, Security and Accessories 
and many more with changes of technology 

Limited

Dear Stakeholders,

The Board of Directors of LankaBangla Finance Limited have 

and review, risk management, corporate governance, investor 

Financial Statements of the Company, Consolidated Financial 
Statements of the Group for the year and the Auditors’ Report 

we have achieved consistent result and had good performance 

LankaBangla Finance Limited (LBFL) started commercial 

LBFL’s Vision, mission, core values and code of conduct are given 

as 

DIRECTORS'
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usual 

must cooperate to resolve trade and technology tensions that 

 

gradual recovery in the second half as fear of contagion is likely 

downward revision to growth prospects for emerging market 

Monetary Fund)

4.2 Regional Economy
As COVID-19 spreads across the region, South Asia’s economic 

Economic Prospects, GDP in the region is projected to contract 
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is expected to decelerate markedly due to pandemic-related 

Countries in South Asia are each dealing with their own structural 

to address evolving needs and any crises that may emerge 

(Source: South Asia Regional Update, April 2020)

travel and transport, which account for around two-thirds of oil 

early March, and prices failed to rally when a new agreement to 
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less than for crude oil, coal prices have seen smaller declines 

precious metals, gold prices rose modestly amid heightened 

(Source: World Bank Report, April 2020)

next eleven emerging market middle income economies and a 
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(Source: Wikipedia)
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to 

4.4.5 Foreign Exchange Reserve 

The country’s foreign exchange reserves have come under 
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4.4.7 Money Market 

short term results as well as long term vision while preparing for 

emerged as an important tool and added a new dimension in the 

the 
Group together with important events that took place during the 
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and 

8. Financial Statements 

prepared 

Accountants 
carried out the audit on the Financial Statements of LBFL and the 
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has decreased due to the less emphasis on Corporate Business 

SME, the heart of worldwide growth of economies, is emerging as 

Our country is moving towards SME led industrial development, 
and as such growth of SME Financial Service in LankaBangla 

growth trajectory, treasury in LankaBangla assumed greater 

the sources of funding, proprietary trading, as well as managing 
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role with regards to understanding the market, taking advantage 

Total Revenue

Total Expenses

Provisions

Tax

Less: Statutory Reserve

Retained Earnings carried forward
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A summary of the consolidated reserves along with the reserves 
of LBFL is as follow:

Share premium - -

Statutory 
reserve

General reserve - -

Reserve - -

Retained 
earnings

Total reserves 4,350.53

Capital expenditures approved and contracted for, as at the 

results

for the Development of the private sector (ICD), a wing of Islamic 

Subordinate bond

26. Shareholding
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Name of Director

Chairman

Director

Director

Director

Independent Director

Independent Director

         (Nominated   LankaBangla Finance Limited) Director

         (Nominated   LankaBangla Finance Limited) Director 

9) 
         (Nominated   LankaBangla Finance Limited) Director

Director

LankaBangla Investments Limited

Chairman

Director

Independent Director

Director

Independent Director

Director

Director

LankaBangla Asset Management Company Limited

1) Chairman

Independent Director

3) Director

Director

Director

6) Director

System Limited

1) Chairman

1) Director
3) 

Director

1) Chairman

Director

3) Director

The Board of Directors of LBFL consists of nine Directors with 

has re-appointed her as Independent Director of LankaBangla 
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Sl. No. Name of Director Shares held on Shares held on

1 Chairman

Mr. I.W. Senanayake
(Nominated  by LankaBangla Finance Limited) Director Nil Nil

3 Director

Sl. No. Name of Director Number of shares Number of shares 

1

2 (Nominated by Sampath Bank PLC)

3 (Nominated  by Sampath Bank PLC)

4 (Nominated by ONE Bank Limited)

5 (Mr. B. W. Kundanmal- Alternate Director)

6

(Dr. M. Mahbubul Huque-Alternate Director)

8 Nil Nil

9 Nil Nil

Financial Statements which form an integral part of the Annual 

The shareholdings of Directors are as follows:
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Sl. No. Name of Director Shares held on Shares held on

1 Director 1 1

Shareholder 1 1

Sl. No. Name of Director Shares held on Shares held on

1 Chairman

Director

Directors' ReportCorporate Governance

Sl. No. Name of Director Shares held on Shares held on

1 Chairman

Director

Details of directors’ emoluments paid during the year are given in 

38. Management discussion and analysis

in order to grow and achieve results as projected in the Strategic 

42. Statutory Payments

No circumstances have arisen since the Statement of Financial 

LankaBangla is presented in Statement of Going Concern in page 
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to them to safeguard the assets of the Group and to prevent and 

comprises internal reviews, internal audit and the whole system 

in an orderly manner, safeguard the assets, prevent and detect 

47. Financial Risk Management

Risk management policies, procedures and systems are reviewed 

 Credit risk

 Market risk

In the management of the Company, the Directors have placed 
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 So far as the Directors are aware, there is no relevant audit 

and
 The Directors have taken all the steps that they themselves 

ought to have taken as Directors in order to make themselves 

and as far as the Directors are aware, the Auditors do not have 

independence within the meaning of the Code of Professional 
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54. Acknowledgement
The Board of Directors takes this opportunity of expressing its heart-

I would like to take this opportunity to thank my colleagues on 

of Directors thank the respected shareholders and assure them 

wealth through further strengthening and development of the 

Mohammad A. Moyeen
Chairman




