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Independent Auditor’s Report
to The Shareholders of LankaBangla Finance Limited
Report on the Audit of the Consolidated and Separate Financial Statements

Opinion

We have audited the consolidated financial statements of LankaBangla Finance Limited and its subsidiaries
(the “Group”) as well as the separate financial statements of LankaBangla Finance Limited (the “Company”),
which comprise the consolidated and separate balance sheets as at 31 December 2019 and the consolidated
and separate profit and loss accounts , consolidated and separate statements of changes in equity and
consolidated and separate cash flow statements for the year then ended, and notes to the consolidated and
separate financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statements of the Group and separate financial
statements of the Company give a true and fair view of the consolidated balance sheet of the Group and the
separate balance sheet of the Company as at 31 December 2019, and of its consolidated and separate profit
and loss accounts and its consolidated and separate cash flows for the year then ended in accordance with
International Financial Reporting Standards (IFRSs) as explained in notes 1 to 42.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditors’ Responsibilities for the Audit of the
Consolidated and Separate Financial Statements section of our report. We are independent of the Group
and the Company in accordance with the International Ethics Standards Board for Accountants’ Code of
Ethics for Professional Accountants (IESBA Code), Bangladesh Securities and Exchange Commission (BSEC)
and Bangladesh Bank, and we have fulfilled our other ethical responsibilities in accordance with the IESBA
Code and the Institute of Chartered Accountants of Bangladesh (ICAB) Bye Laws. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter — Subsequent event: The impact of the uncertainty of COVID-19
We draw attention to Notes 2.45 and 42(e) in the financial statements, which deals with subsequent events
and specifically the possible effects of the future implications of COVID-19 on LankaBangla Finance Limited’s
future prospects, performance and cash flows. Management have also described how they plan to deal with
these events and circumstances. Our opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the consolidated and separate financial statements for the current period and include the most significant
assessed risks of material misstatement (whether or not due to fraud) that we identified. These matters were
addressed in the context of our audit of the consolidated and separate financial statements as a whole, and in
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Key Audit Matter

How our audit addressed the key audit matter

Key Audit Matter How our audit addressed the key audit matter

Investment and provision for diminution in value
of investment

Group investments comprise of marketable
ordinary shares of BDT 4,154.84 million, non
marketable ordinary shares of BDT 235.84
million, subordinate bond BDT 800 million and
discretionary corporate fund BDT 201.82 million.

Group investments are valued at BDT 5,392.51
million and represent 6.4% of total assets. This was
an area of focus for our audit and significant audit
effort was directed.

The investment portfolio of the LankaBangla
Finance Limited comprises investments in
marketable ordinary shares of BDT 1,268.47
million, non-marketable ordinary shares of BDT
123.57 million subordinate bond BDT 800 million
and discretionary corporate fund BDT 201.82
million.

Investments in quoted shares and unquoted
shares are valued at average cost. However, the
company made provision for diminution in value
of investment as per FID circular no. 8 dated 3
August 2002 and DFIM circular no. 02 dated 31
January 2012.

We focused on this area because of the significance
of the investments in the financial statements, and
departure from the recognition and presentation
criteria of IFRS 9, IFRS 7 & IAS 32 to comply the
above circular of Bangladesh Bank for determining
the valuation methodology and presentation to be
applied by the management of the company.

See notes 2.17, 6 and 32 to the financial
statements.

Our audit procedures included updating our
understanding of the business processes employed
by the Company for accounting for, and valuing,
their investment portfolio.

Our audit approach was a combination of test of
internal control and substantive procedures.

We obtained sufficient audit evidence to conclude
that the inputs and methodologies used for the
valuation of the investments are within a reasonable
range and that valuation policies were consistently
applied by the management of the company.

We assessed the design and operating effectiveness
of the Group’s key controls supporting the
identification, measurement and oversight of
valuation risk of financial assets.

We verified the existence and legal ownership
of equity investments and commercial paper
by confirming investment holdings with CDBL
statement, Trust deed and record from the Registrar
of Joint Stock Companies & Firm appropriate.

We tested the calculations of provision for
diminution in value of investment and checked
the presentation and disclosure of investment in
compliance with FID circular no. 8 dated 3 August
2002 and DFIM circular no. 2 dated 31 January
2012 issued by Bangladesh Bank.

forming our opinion thereon, and we do not provide a separate opinion on these matters.

Key Audit Matter

How our audit addressed the key audit matter

First time adoption of IFRS 16 for Office rentals
and impact of it in financial year 2019

IFRS 16 replaces the existing standard IAS 17
and specifies a single lessee accounting model,
requiring lessees to recognize assets and liabilities
for all leases unless the lease term is 12 months or
less or the underlying asset has a low value. The
Group must adopt IFRS 16 Leases for reporting
periods beginning on or after 1 January 2019 and
is required to disclose the expected impact of
adopting IFRS 16.

IFRS 16 introduces a new lease accounting model,
where lessees are required to recognise a right-of-
use (ROU) asset and a lease liability arising from a
lease on its balance sheet.

The implementation of IFRS 16 is considered a
key audit matter due to the judgments needed in
establishing the underlying key assumptions.

We have evaluated the application of IFRS 16 and
tested the resulting impact on the balance sheet
and income statement. We have assessed whether
the accounting regarding leases is consistent with
the definitions of IFRS 16 including factors such
as lease term, discount rate and measurement
principles.

Furthermore, we have assessed the retrospective
application and verified whether this is consistent
with the definition and expedients of IFRS 16.

Significant judgement is required in the
assumptions and estimates made in order to
determine the ROU asset and lease liability. The
assumptions and estimates include assessment
of lease term, the componentisation of the ROU
asset where appropriate, the accounting for return
obligations and the determination of appropriate
discount rates. The adjustments arising from
applying IFRS 16 are material to the Group, and
this disclosure of impact is a key focus area in our
audit.

The impact on transition as at 1 January 2019:
Right-of-use assets and Lease liabilities of the
group and company are BDT 512.77 million and
BDT 401.83 million respectively. The net impact
at year end of the Right-of-use assets of the group
and company are BDT 339.28 million and BDT
272.59 million and Lease liabilities of the group
and company are BDT 358.06 million and 290.62
million respectively.

See note no 2.9.1.4 to the financial statements

The Group applied IFRS 16 using the modified
retrospective  approach, under which the
cumulative effect of initial application (if any) is
recognized in retained earnings at 1 January 2019.
We obtained the Group’s quantification of ROU
assets and lease liabilities. For a sample of leases,
we agreed the inputs used in the quantification to
the lease agreements, challenged the calculations
of the discount rate applied, and performed
computation checks.

Measurement of deferred tax assets

LankaBangla Finance Limited has unrecognised
deferred tax assets in respect of unabsorbed tax
losses, unabsorbed capital allowance, and other
timing differences.

There is inherent uncertainty involved in
forecasting  future taxable profits, which
determines the extent to which deferred tax assets
are or are not recognised.

LankaBangla Finance Limited reports net deferred
tax assets totalling to BDT 20.67 million as at 31
December 2019.

Significant judgment is required in relation to
deferred tax assets as their recoverability is
dependent on forecasts of future profitability over
a number of years.

See note no 2.38b and 9.1.1.1 to the financial
statements

We obtained an understanding, evaluated the
design and tested the operational effectiveness
of the Group’s key controls over the recognition
and measurement of Deferred Tax Assets and the
assumptions used in estimating the LankaBangla
Finance Limited’s future taxable income.

We also assessed the completeness and accuracy

of the data used for the estimations of future
taxable income.

We evaluated the reasonableness of key

assumptions, timing of reversal of temporary
differences and expiration of tax loss carry forwards,
recognition and measurement of Deferred Tax
Assets.

We assessed the adequacy of the company’s
disclosures setting out the basis of deferred tax
asset balances and the level of estimation involved.

We also assisted in evaluating the tax implications,

the reasonableness of estimates and calculations
determined by management.

Finally assessed the appropriateness and presentation
of disclosures against IAS 12 Income Tax.

Leases, loans and advances and measurement of
provisions

The process for estimating the provision for leases,
loans and advances portfolio associated with
credit risk is significant and complex.

For the individual analysis, these provisions
consider the estimates of future business
performance and the market value of collateral
provided for credit transactions.

For the collective analysis, these provisions are
manually processed that deals with voluminous
databases, assumptions and calculations for
the provision estimates of complex design and
implementation.

At year end 2019 the Group reported total gross
leases, loans and advances of BDT 65,117.08
million (2018: BDT 68,676.03 million) and
provision for leases, loans and advances of BDT
2,204.02 million (2018: 1,598.35 million). The total
provision for leases, loans and advances shown in
the profit and loss for this year stands BDT 702.95
million (2018: BDT 629.85 million).

We have focused on the following significant
judgments and estimates which could give rise to
material misstatement or management bias:

. Completeness and timing of recognition of
loss events in accordance with criteria set
out in FID circular No. 08 dated 03 August
2002, FID circular No. 03, dated 03 May
2006 and FID circular No. 03, dated 29 April
2013;

. For individually assessed provisions, the
measurement of the provision may be
dependent on the valuation of collateral,
estimates of exit values and the timing of
cash flows.

Provision measurement is primarily dependent
upon key assumptions relating to probability of
default, ability to repossess collateral and recovery
rates;

See note no 12.4 to the financial statements

We tested the design and operating effectiveness

of key controls focusing on the following:

. Tested the credit appraisal, loan
disbursement procedures, monitoring and
provisioning process;

. Identification of loss events, including early
warning and default warning indicators;

. Reviewed quarterly Classification of Loans
(CL);

Our substantive procedures in relation to the
provision for leases, loans and advances portfolio
comprised the following:

. Reviewed the adequacy of the companies
general and specific provisions;
. Assessed the methodologies on which the

provision amounts based, recalculated the
provisions and tested the completeness and
accuracy of the underlying information;

. Finally assessed the appropriateness and
presentation of disclosures against relevant
accounting standards and Bangladesh Bank
guidelines.

Valuation of defined benefits plan

The Company operates a funded gratuity scheme.
In accordance with the rules of the Gratuity Fund,
a benefit becomes due when a member ceases to
be a member of the Fund. These results in the Fund
having a constructive obligation to pay the benefit.
Consequently, the Fund is required to recognize the
liability related to such benefits. At year end the
Group reported a net funded gratuity liability of BDT
92.27 million (2018: BDT 72.76 million).

The benefits payable to members are calculated
in terms of section-4 of the rules of the Fund.
Methodologies applied in the calculation of the
benefits payable to members as disclosed in note
2.37.2 and 12.1 of the financial statements which
include:

Liability for gratuity is provisioning on the
presumption that all the employees are retiring
on the balance sheet date rather than actuarial
calculation of the gratuity. Therefore, valuation of
the benefits payable provision is considered as a
key audit matter.

Our audit procedures included updating our
understanding of the business processes employed
by the Company for accounting for, and valuing,
their defined benefit plan.

We obtained sufficient audit evidence to conclude
that the inputs and methodologies used to
determine the liability for defined benefit plan.

We assessed the design and operating effectiveness
of the Group’s key controls supporting the
identification, measurement and oversight of
valuation of the defined benefits payable provision.

We examined the basis on which gratuity is payable
to the employee and is worked out the liability for
gratuity on the presumption that all employees
retire on the balance sheet date.

We ensured that the basis of computing gratuity
is valid; verify the computation of liability on
aggregate basis.

We checked the amount of gratuity paid to
employees who retired during the year with
reference to the number of years of service
rendered by them.

We tested the employees data used in calculating
obligation.

We assessed the appropriateness and presentation
of disclosures against IAS 19 Employee Benefits.

Legal and regulatory matters

We focused on this area because the LankaBangla
Finance Limited and its subsidiaries (the “Group”)
operate in a legal and regulatory environment that
is exposed to significant litigation and similar risks
arising from disputes and regulatory proceedings.
Such matters are subject to many uncertainties
and the outcome may be difficult to predict.

These uncertainties inherently affect the amount
and timing of potential outflows with respect to
the provisions which have been established and
other contingent liabilities.

Overall, the legal provision represents the Group’s
best estimate for existing legal matters that have
a probable and estimable impact on the Group’s
financial position.

See note no 1 to the financial statements

We obtained an understanding, evaluated the
design and tested the operational effectiveness of
the Group’s key controls over the legal provision
and contingencies process.

We enquired to those charged with governance
to obtain their view on the status of all significant
litigation and regulatory matters.

We enquired of the Group’s internal legal counsel
for all significant litigation and regulatory matters
and inspected internal notes and reports. We
also received formal confirmations from external
counsel.

We assessed the methodologies on which the
provision amounts are based, recalculated the
provisions, and tested the completeness and
accuracy of the underlying information.

We also assessed the Group’s provisions and
contingent liabilities disclosure.

Carrying value of investments in subsidiary(s) by
LankaBangla Finance Limited

The LankaBangla Finance Limited (the “Company”)
has invested in equity shares of its subsidiaries
LankaBangla Securities Limited, LankaBangla Asset
Management Company Limited and LankaBangla
Investment Limited. As at 31 December 2019 the
carrying value of this investment is BDT 5,651.17
million and the previous year figure has been
restated at BDT 5,923.15 million.

We have reviewed Management’s analysis of fair
value assessment in accordance with IFRS 13 and
recoverable value calculation of subsidiaries in
accordance with IAS 36.

In particular, our discussion with the Management
were focused on the continued appropriateness of
the fair value approach, the key assumptions used
in the model, the reasonably possible alternative
assumptions, particularly where they had the most
impact on the fair value calculation.

IT systems and controls

Our audit procedures have a focus on IT systems
and controls due to the pervasive nature and
complexity of the IT environment, the large
volume of transactions processed in numerous
locations daily and the reliance on automated and
IT dependent manual controls.

Our areas of audit focus included user access
management, developer access to the production
environment and changes to the IT environment.
These are key to ensuring IT dependent and

We tested the design and operating effectiveness of
the Group’s IT access controls over the information
systems that are critical to financial reporting. We
also assessed the total IT security over its operation
in accordance with the Guideline on ICT Security
for Banks and Non-Bank Financial Institutions
dated May, 2015 Version 3.0. We tested IT general
controls (logical access, changes management and
aspects of IT operational controls). This included
testing that requests for access to systems were
appropriately reviewed and authorized.

We tested the Group’s periodic review of access
rights. We inspected requests of changes to systems
for appropriate approval and authorization. We
considered the control environment relating
to various interfaces, configuration and other
application layer controls identified as key to our
audit.

Where deficiencies were identified, we tested
compensating controls or performed alternate
procedures. In addition, we understood where
relevant, changes were made to the IT landscape
during the audit period and tested those changes
that had a significant impact on financial reporting.

Management has decided to change cost method
of accounting and applied IFRS 9 (as permitted by
IAS 27) for accounting of investment in subsidiaries
in the separate financial statements of the Company.
As per IFRS 9, Investment in subsidiary is measured
at fair value through other comprehensive income.

However, as per Bangladesh Bank guidelines, the
Company cannot present “Other Comprehensive
Income” and thus any change in fair value will
directly be recognized in Revaluation Reserve under
Equity in the balance sheet. This departure from IFRS
is disclosed in Note —2.5.12.

See note no 9 to the financial statements

We also checked mathematical accuracy of
the model, recalculated the adjusted net asset
method used within the model, inputs used in the
determination of assumptions within the model
were challenged and corroborating information
was obtained with reference to external market
information, third-party sources. The impact has
been disclosed in Note 15A of the notes to the
financial statements.

application-based  controls are  operating
effectively.
Accuracy and completeness of revenue
recognised

The Group reported revenue of BDT 10,172.73
million from lease finance, term finance, credit
cards, term deposit receipts and related activities.
The application of revenue recognition accounting
standards is complex and involves a number of key
judgments and estimates, including those applied
on revenue arrangements with multiple elements
and those contracts where there is existence of
principal and agent relationship.

Our audit approach included a combination of
controls testing, data analytics and substantive
procedures covering the following:

. we understood the significant revenue
processes including performance of an end
to end walkthrough of the revenue assurance
process and identifying the relevant controls
(including IT systems, interfaces and reports);

. we tested the design and operating
effectiveness of the relevant controls;

. we involved our internal IT specialists to
test IT general controls, system interfaces,
data/ information reporting and application
specific  controls surrounding relevant
revenue systems;

Due to the estimates and judgment involved in the |
application of the revenue recognition accounting
standards and the degree of complexity of IT
systems and processes used, we have considered

we reviewed significant new contracts and
regulatory determinations, the accounting
treatments opted and testing the related
revenues recognised during the period;

this matter as a key audit matter. . we performed data analysis and analytical
The Group’s accounting policies relating to revenue reV|eW§ of significant reve'rtug streams;
recognition are presented in note 2.33 to the | * we reviewed key reconciliations performed
consolidated financial statements. by the revenue assurance team;

. we performed specific procedures to test the

See note no 17 to the financial statements accuracy and completeness of adjustments

relating to multiple element arrangements and
grossing up certain revenue and costs; and

. we performed procedures to ensure that the
revenue recognition criteria adopted by each
group entity for all major revenue streams
is appropriate and in line with the Group’s
accounting policies.

Through our instructions, supervision and review,
the auditors of the Group’s significant entities
performed consistent audit procedures on revenue.

Other Information

Management is responsible for the other information. The other information comprises all of the
information in the Annual Report other than the consolidated and separate financial statements and our
auditors’ report thereon. The Annual Report is expected to be made available to us after the date of this
auditor’s report.

Our opinion on the consolidated and separate financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the audit
or otherwise appears to be materially misstated.

After going through the Annual Report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to the board of directors of the company.

Responsibilities of Management and Those Charged with Governance for the Consolidated and Separate
Financial Statements and Internal Controls

Management is responsible for the preparation and fair presentation of the consolidated financial
statements of the Group and also separate financial statements of the Company in accordance with
IFRSs as explained in note no 2, and for such internal control as management determines is necessary
to enable the preparation of consolidated and separate financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the consolidated and separate financial statements, management is responsible for assessing
the Group’s and the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Group and the Company or to cease operations, or has no realistic alternative but
to do so.

Those charged with governance are responsible for overseeing the Group’s and the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated and Separate Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated and separate financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with ISAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these consolidated and separate financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

. Identify and measure the risks of material misstatement in the consolidated and separate financial
statements, whether due to fraud or error, develop and perform audit procedures in response to
those risks, and obtain audit evidence that is sufficient and relevant to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to develop audit procedures
that are appropriate in the circumstances but not to express an opinion on the effectiveness of the
group’s internal control.

. Assess the adequacy of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.
. Conclude on the appropriateness of management’s use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Group’s and the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the consolidated and separate financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Group and the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the consolidated and separate financial
statements, including the disclosures, and whether the consolidated and separate financial
statements represent the underlying transactions and events in a manner that achieves fair
presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision and performance of the group audit. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the consolidated and separate financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditors’ report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on other Legal and Regulatory Requirements

In accordance with the Companies Act, 1994, the Securities and Exchange Rules 1987, the Financial

Institutions Act, 1993 and the rules and regulations issued by Bangladesh Bank, we also report that:

i we have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit and made due verification thereof;

ii. in our opinion, proper books of accounts as required by law have been kept by the Company so far
as it appeared from our examination of those books;

iii.  the consolidated balance sheet and consolidated profit and loss account together with the annexed
notes dealt with by the report are in agreement with the books of account and returns;

iv. the expenditures incurred were for the purpose of the Company’s business for the year;

V. the financial statements of the Company have been drawn up in conformity with the Financial Institutions
Act, 1993 and in accordance with the accounting rules and regulations which were issued by Bangladesh
Bank to the extent applicable to the Company;

Vi. adequate provisions have been made for loans, advances, leases, investment and other assets which
are, in our opinion, doubtful of recovery and Bangladesh Bank’s instructions in this regard have been
followed properly;

vii.  the financial statements of the Company conform to the prescribed standards set in the accounting
regulations which were issued by Bangladesh Bank after consultation with the professional
accounting bodies of Bangladesh;

viii.  the records and statements which were submitted by the branches have been properly maintained
and recorded in the financial statements;

iX. statements sent to Bangladesh Bank have been checked on sample basis and no inaccuracy has come
to our attention;

X. taxes and other duties were collected and deposited in the Government treasury by the Company as
per Government instructions found satisfactory based on test checking;

Xi. nothing has come to our attention that the Company has adopted any unethical means i.e. ‘window
dressing’ to inflate the profit and mismatch between the maturity of assets and liabilities;

xii.  proper measures have been taken to eliminate the irregularities mentioned in the inspection report

of Bangladesh Bank and the instructions which were issued by Bangladesh Bank and other regulatory

authorities have been complied properly as disclosed to us by management;

based on our work as mentioned above under the auditor’s responsibility section, the internal

control and the compliance of the Company is satisfactory, and effective measures have been taken

to prevent possible material fraud, forgery and internal policies are being followed appropriately;

xiv. the Company has complied with relevant laws pertaining to capital, reserve and net worth, cash and
liquid assets and procedure for sanctioning and disbursing loans/leases found satisfactory;

Xv.  we have reviewed over 80% of the risk weighted assets of the Company and we have spent around
1875 person hours for the audit of the books and accounts of the Company;

xvi. the Company has complied with relevant instructions which were issued by Bangladesh Bank
relevant to classification, provisioning and calculation of interest suspense;

xiii.

xvii. the Company has complied with the ‘First Schedule’ of Bank Companies Act, 1991 in preparing these
financial statements in accordance with DFIM circular no. 11, dated 23 December 2009; and
xviii. all other issues which in our opinion are important for the stakeholders of the Company have been

adequately disclosed in the audit report.

Md. Enamul H. Choudhury
Engagement Partner

S. F. Ahmed & Co.
Chartered Accountants

Dhaka, 08 June 2020

The above financial statements are available in the website of the Company at: www.lankabangla.com
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Amount in Taka (As per Para 10 (f) of IAS 1)

Amount in Taka

Amount in Taka 01.01.2018*
31122019  31.12.2018 A) Cash flows 2019 2018 PROPERTY AND ASSETS
ash flows from operating activities Cash 1,155,072,909
PROPERTY AND ASSETS Interest received 10,217,294,760  9,100,352,454 Cash in hand (including foreign currencies)
Interest paid (7,082,810,513) (6,037,422,733) Balance with Bangladesh Bank and its agent banks (including foreign currencies) 1,154,753,702
Cash 877,735,689  1,002,028,777 Dividend received . 108,560,777 67,614,353 Balance with other banks and financial institutions 6,867,656,341
Cash in hand (including foreign currencies) 777,880 904,927 Fees and commission received 841,027,560  1,131,493,341 Inside Bangladesh 6,867,656,341
Bal ith Bangladesh Bank and it ¢ banks (including forei . 876,957 809 1001,123.850 Income from investment 223,309,168 365,527,356 Outside Bangladesh -
alance with Bangladesh Bank and its agent banks (including foreign currencies) 957, 001,123, Cash paid to employees (including directors) (1,508,376,964)  (1,507,015841)  Money at call and short notice ;
Cash paid to suppliers (144,193,285)  (135,351,794) Investment 2,127,660,042
Balance with other banks and financial institutions 8,332,124,314  8,431,276,535 Income taxes paid (217,918,275)  (256,764,724)  Goyernment securities E—
: Received from other operating activities 402,525,283 396,575,396 Other investments 2.127.660,042
Inside Bangladesh 8,332,124,314 8,431,276,535 B N Lo
Outside Bangladesh . . Paid for other 2peranng activities ) 830,878,590 (999,049,638, Leases, loans and advances 61,913,587,489
e Fash € from erating before 2,008,539,922  2,125,958,170 Loans, cash credit and overdraft etc. 61,913,587,489
in operating assets and liabilities Bills discounted and purchased -
Money at call and short notice R R Increase/(decrease) in operating assets & liabilities: Fixed assets including land, building, furniture and fixtures 1,113,752,226
Loans and advances to customers 3,553,032,960 (2,502,462,489) 3:’;3'3::‘7:;5 assets 6,657,989,95.’:
Investment 5,392,515,912  5,713,587,671 Other assets 57,937,615 166,538,173 8 _
Government securities ‘ . ‘ ‘ Deposits from customers (6,509,583,908)  1,729,388,281  TOTAL PROPERTY AND ASSETS 79,835,718,960
. Other liabilities (473,264,026 156,670,981 LIABILITY AND SHAREHOLDERS’ EQUITY
Other investments 5,392,515,912]] 5,713,587,671 Total increase/(decrease) in operating assets & liabilities (3,371,877,360) _ (849,865,055)  |iabilities
Net cash flows from /(used in) operating activities (1,363,337,438) 1,676,093,115 Borrowings from Bangladesh Bank, other banks and financial institutions 15,061,790,454
Leases, loans and advances 65,117,083,059 68,676,032,831 8) Cashfl § ) " sviti Deposits and other accounts 51,675,158,138
. ash flows from investing activities Current deposits and other accounts -
Loans, cash credit and overdraft etc. ‘ 65,117,083,059 H 68,676,032,831‘ romstmont in cacuritiss 1122895903 (494,417,960 il payable ‘ -
Bills discounted and purchased - - Purchase of fixed assets (326,222,184) (815,517,352) Savings bank deposits -
Sales proceeds of fixed assets 9,417,178 41,963,461 '!B'erm depcrbélftis te of d it 51,552,816,766
Investment in commercial paper 200,000,000 250,000,000 oiﬁ;?rd?posifg € o deposits 122,341,372
. ) . - 5 Investment in Discretionary corporate fund (201,824,234 - o
Fixed assets including land, building, furniture and fixtures 2,861,198,566  2,405,753,963 Investment in Subordinated bond (800,000,000) - Other liabilities 4,242,851,226
Acquisition of shares from non-controlling interest 13,250,000) 1,250,000 TOTAL LIABILITIES 70,979,799,818
Other assets 1,782,294,566  1,660,000,929 Net cash flows from /(used in) investing activities 8,983,246) (1,019,221,851 Shareholders’ Equity 8,855.919.142
c) Cash flows from financing activities Paid up capital _ o 3,182,509,410
Non-Banking assets - - Receipt of term loan, overdraft and REPO 2,039,422,446 (2,293,645,817) gt‘atret money deposit for right issue 1 igg'gg;ggg
Payment of lease liabilities-Vehicles (5,885,814) (6,799,775)  Retained sarnings /459387301
TOTAL PROPERTY AND ASSETS 84,362,952,106 _87,888,680,706 ;gyr:vtlesr;t of |Sea§e Ii_al;iilities-ofﬁce premises (154,708,848) 30,547 0ag Revaluation reserve for investment in subsiiaries 1588112750
18! are subscription - 133,20, TOTAL LIABILITIES AND SHAREHOLDERS’ EQUITY
LIABILITY AND SHAREHOLDERS' EQUITY Transaction cost against right issue - (10,170,363)
Dividend paid (729,954,513)  (374,109,324) ~ Netasset value per share- (NAV)
Liabilities Net cash flows from/(used in) financing activities 1,148,873,271 (1,253,778,239 Notes to Balance Sheet as at January 01, 2018
D) Net increase/(decrease) in cash & cash equivalents (223,447,412)  (596,906,975)  A-OtherAssets
E) Effect of exchange rates on cash and cash equivalents X 1 xg\:‘a'r:‘c‘;";ﬁ ger::raamr;]geﬁzets 809,672,799
Borrowings from Bangladesh Bank, other banks and financial institutions 18,672,238,771  16,263,240,621 E) Cash and cash equivalents at the beginning of the year 9,433,305,313  10,030,212,456 | pn pay! N s 848‘317’154
F) Cashand cash equivalents at the end of the year 9,209,860,003 _ 9,433,305,312 | 1COME BONETANnE A58t  les 114267421
Deposits and other accounts 46,894,962,510  53,404,546,419 * Closing cash and cash-equivalents Investment in subsidiaries (at fair value as per IFRS 9): 5,734.049.713
Current deposits and other accounts etc. - - Cash in hand (including forei : See accounting policy in note (2.9.2 and 2.17.4)
g foreign currencies) 777,880 904,927 LankaBangla Securities Limited 2,267,616,135
Bills payable = - Balance with Bangladesh Bank and its agent bank (s) 876,957,809  1,001,123,850 LankaBangla Investment Limited "446,110,190
Saving bank deposit - - Balance with other banks and financial institutions 8,332,124,314  8,431,276,535 LankaBangla Asset Management Company Limited 1,020,323,388
Term deposits 46,750,813,434|| 53,231,132,604 B on reserve for i in subsidiari —6,657,989,953
Bearer certificate of deposits - - Net Operating Cash Flows Per Share - (NOCFPS) (2.66) 3.30 :2 o ;:z :E g;tvalue (Note - A) i'ﬁ;"gg‘g'gég
Other deposits 144,149,076 173,413,815 LankaBangla Securities Limited 1,546,237,023
The annexed notes form an integral part of these consolidated financial statements. LankaBangla Investment Limited 1,669,999,940
o ~ LankaBangla Asset Management Company Limited 929,700,000
Other liabilities 9,140,721,458 8286435375 | 1, - ) %2018 figure is restated 1,588,112, 750
TOTAL LIABILITIES 74,707,922,739  77,954,222,415 Dirlector.\; Director Ma I gir;g Director
o) — SEPARATE PROFIT AND LOSS ACCOUNT
Shareholders' Equity 9,482,329,484  9,823,214,683| |V For the year ended 31 December 2019
Paid up capital 5,131,796,410|| 5,131,796,410 Company Secretary Chief Financial Officer S A rrrand]
Share premium 1,090,888,800|| 1,090,888,800 amountiniiaka
Dhaka, S. F. Ahmed &Co. 2019 2018
Statutory reserve 1,762,635,872|| 1,615,433,347 08 June 2020 Chartered Accountants Operating Income
General reserve 49,919,671 53,048,686 Interest income 9,421,797,188 || 8,567,125,131
Retained earnings 1,447,088,731 1,932,047,440 CONSOLIDATED STATEMENT OF ANGES IN EQUITY Less : Interest expenses on deposits & borrowings 6,841,087,973 || 6,189,678,453
Net interest income 2,580,709,214 2,377,446,678
Non controlling interest 172,699,883 111,243,608 FOR THE YEAR ENDED 31 DECEMBER 20 Income from investment 340,650,469 111,324,841
Amount in Taka icciy i
Commission, exchange and brokerage income - -
.
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 84,362,952,106 87,888,680,706 y to of the Company - N Other operational income 571,435,517 554,527,453
s Share | S | Shere | Stwoy | Genenl | Retained o Cmwoline B Total operating income 3,492,795,201 3,043,298,972
Net asset value per share- (NAV) 18.48 19.14 Capital Tightissue Premium Reserve Reserve Earnings L=t Operating Expenses
Balance as at 01 January 2019 5,131,796,410 -| 1,090,888,800  1,615433,347 53,048,686 1,932,047,440  9,823,214,683 111,243,608 9,934,458,291 Sa Iary and allowances 986,385,119 948,046,260
OFF-BALANCE SHEET ITEMS Htems Involved in Changes in Equity Rent, taxes, insurance, electricity etc. 36,671,081 177,946,355
Changes in non-controlling interest (74,999,307) (74,999,307) 61,749,307 (13,250,000) Legal and professional fees 34,967,372 20,969,653
Net profit for the year 503,883,570 503,883,570 4,344,714 508,228,283 Postage, stamp, telecommunication etc. 22,993,022 19,791,839
CONTINGENT LIBILITIES Transaction cost against right issue - . . Stationery, printing, advertisement 38,378,054 38,421,114
Acceptances and endorsements - - Appropriation to statutory reserve 147,202,525 - (147,202,525) - P /l ¥ ! ! ’
Letter of guarantee - 357,182,217 Abpropriaton t general reseve 129015) 129015 Managmg director’s salary and allowance 15,479,000 15,479,000
Irrevocable letters of credit = - Dividend Dlre_ctor fees and expenses 691,200 642,800
(B)ItILfeol'rCcC:)T:Il'?:n::t liabilities : : Cash dividend (15%, 5%) - - - - (769,769,462) |  (769,769,462) (4,637,745) | (774,407,207) ﬁudlt: fees int dd {ati 314 gii'ggg 149, g;g’ggg
TOTAL CONTIgNGENT LIBILITIES - 357,182,217 Balance as at 31 December 2019 5,131,796,410 1,090,888,800 | 1,762,635,872 | 49,919,671 | 1,447,088,731  9,482,329,484 172,699,883 9,655,029,367 Oilﬁ::’r:)(r;:r::éesnance an epreciation 446'481’853 378:323:282
Balance as at 01 January 2018 3,182,509,410 | 160,307,660 | 1,090,888,800 | 1,472,602,021 50,867,438 | 2,369,825,140 | 8,327,000,468 101,519,363 8,428,519,831 Total operating expenses 1,897,491,908 1,750,082,104
OTHER COMMITMENTS .
Documentary credits and short term trade-related transactions = - Items Involved in Changes in Equity Net Operating Income 1,595,303,293 _ 1,293,216,868
Forward assets purchased and forward deposits placed = - Right Share Subscription 1,591,254,700 | (160,307,660) -| 1,430,947,040 1,430,947,040  Provisil for loans, il and other assets 739,009,755 477,483,902
Undrawn note issuance and revolving underwriting facilities o - Changes in non-controlling interest - - (839,014) (839,014) (410,986) (1,250,000)|  Provisions for leases and loans 586,870,691 368,767,746
Undrawn formal standby facilities, credit lines and other commitments 1,694,989,350 3,691,862,631 Net profit for the year 434,308,867 | 434,308,867 10135232 444,444,099 Provision for diminution in value of investments 152,139,065 108,016,156
TOTAL OTHER COMMITMENTS 1,694,989,350  3,691,862,631 Transaction cost against right issue - (10,170363) | (10,170,363) (10,170,363) | General provision for other assets - 700,000
to statutory reserve 142,831,326 - (142,831,326) - - 3
TOTAL OFF BALANCE SHEET ITEM 1,694,989,350 _ 4,049,044,848 to general reserve aast208|  (2181248) Profit before tax and reserve 856,293,538 815,732,966
divdond Provision for tax 120,280,914 101,576,334
The annexed notes form an integral part of these consolidated financial statements. Stock dividend (7.5%) 358,032,300 (358,032,300) - .| Current tax 120,280,914 101,576,334
Cash dividend (7.5%) - - - - (358,032,317) (358,032,317) (358,032,317) DeferrEd tax = -
Balance as at 31 December 2018 5,131,796,410 1,090,888,800 | 1,615,433,347 | 53,048,686 | 1,932,047,440 | 9,823,214,683 111,243,608 9,934,458,291  Net profit after tax 736,012,624 714,156,632
Appropriations 147,202,525 142,831,326
' A ATV b S 12_.,.4,-.-- > Statutory reserve 147,202,525 142,831,326
— — ia T R Dli'eaﬁr Director Ma\.ifé“g Company Secretary cmei*nm@ Officer . General reserve - -
=< =3 A P
5 //‘M«M Dhaka, S.F. Ahmed &Co. Retained surplus 588,810,099 571,325,305
Director Director Managing Director 08 June 2020 Chartered Accountants
Earnings Per Share- (EPS) 1.43 1.40

(=

Company Secretary Chief Financial Officer

This is the Consolidated Balance Sheet referred to in our separate report of even date.

T B h] e

Dhaka,
08 June 2020

CONSOLIDATED PROFIT AND LOSS ACCOUNT

For the year ended 31 December 2019

S. F. Ahmed &Co.
Chartered Accountants

Amount in Taka
2019 2018

Operating Income

Interest income 10,172,730,417 H 9,095 ,252,849
Less : Interest expenses on deposits & borrowings 7,275,494,160 6,605,746,998
Net interest income 2,897,236,257 2,489,505,851
Income from investment 340,733,579 434,031,094
Commission, exchange and brokerage income 452,973,525 707,627,576
Other operational income 791,252,947 824,252,786

Total operating income

Operating Expenses

Salary and allowances 1,504,636,741

Rent, taxes, insurance, electricity etc. 64,208,220
Legal and professional fees 39,269,011
Postage, stamp, telecommunication etc. 28,788,937
Stationery, printing, advertisement 47,830,780
Managing director's salary and allowance 15,479,000
Director fees and expenses 2,638,900
Audit fees 1,086,750
Repairs, maintenance and depreciation 412,630,098
Other expenses 756,063,216

4,482,196,307 _ 4,455,417,307

1,443,411,956
251,069,443
27,864,545
26,774,472
51,789,343
15,479,000
2,271,200
1,155,750
209,094,554
741,095,546

Total operating expenses

2,872,631,652  2,770,005,810

Net Operating Income 1,609,564,656

884,805,175
586,870,691
116,083,141

Provisi for loans, il and other assets
Provisions for leases and loans
Provision for margin loan

Provision for diminution in value of investments

181,851,344
General provision for other assets -

1,685,411,497

976,337,321
368,767,746

Profit before tax and reserve

Provision for tax 216,531,197
Current tax

Deferred tax

724,759,481 709,074,176

264,630,078

214,235,553 259,278,400
2,295,644 5,351,678

Net profit after tax

Attributed to
Shareholders of the Company
Non-controlling interest

503,883,570
4,344,714

508,228,283 444,444,099

434,308,867
10,135,232

508,228,283 444,444,099

Appropriations 144,073,509

145,012,575

147,202,525
(3,129,015)

Statutory reserve
General reserve

42,831,326
2,181,248

Retained surplus

359,810,060 289,296,292

Earnings Per Share- (EPS) 0.98

0.85

The annexed notes form an integral part of these consolidated financial statements.
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Director Director

(gl —

Company Secretary

Chief Financial Officer

This is the Consolidated Profit and Loss Account referred to in our separate report of even date. e

Managing Director

)

SEPARATE BALANCE SHEET

As at 31 December 2019

The annexed notes form an integral part of these financial statements.

Man?

Amount in Taka Director (J ! — Director ging Director
31.12.2019 31.12.2018 ll/
PROPERTY AND ASSETS Company Secretary Chief Financial Officer
Cash 877,497,557  1,001,794,766 This is the profit and loss account referred to in our separate report of even date.
Cash in hand (including foreign currencies) 539,748 670,916 =g HW—J"‘W‘
Balance with Bangladesh Bank and its agent banks (including foreign currencies) 876,957,809 1,001,123,850 | Dhaka, S. F. Ahmed &Co.
08 June 2020 Chartered Accountants
Balance with other banks and financial institutions 7,011,942,991 6,706,544,902
Inside Bangladesh 7,011,942,991 || 6,706,544,902
Outside Bangladesh i |l SEPARATE STATEMENT OF CASH FLOWS
. For the year ended 31 December 2019
Money at call and short notice = -
Investment 2,393,868,418  2,409,307,374 Amount in Taka
- 2019 2018
Government securities : B A) Cash flows from operating activities
Other investments 2,393,868,418 || 2,409,307,374 Interest received 9,466,802,371 8,572,415,551
Interest paid _ (6,617,920,102)  (5,629,002,106)
Leases, loans and advances 60,662,461,499  63,784,580,057 Dividend received ) 169,068,200 17,749,257
Fees and commission received 365,808,224 367,915,352
Loans, cash credit and overdraft etc. 60,662,461,499 || 63,784,580,057 Income from investment 172,591,927 93,286,343
A Cash paid to employees (including directors) (989,595,719) (952,711,238)
Bills discounted and purchased - - Cash paid to suppliers (80,722,535) (78,424,445)
Income taxes paid (99,553,027) (57,648,144)
Fixed assets including land, building, furniture and fixtures 1,762,461,900  1,357,931,214 Received from other operating activities 204,970,864 185,861,072
Paid for other operating activities (521,733,828) (581,868,434)
Other assets (2018 restated) 6,473,187,859  6,700,200,023 Cash generated from operating activities before changes in operating
Py 2,069,716,376 1,937,573,209
Non-Banking assets . . assets and liabilities
/(decrease) in operating assets & liabilities:
TOTAL PROPERTY AND ASSETS 79,181,420,224 81,960,358,336 Loans and advances to customers 3,196,628,349  (2,470,057,910)
Other assets (10,538,432) 191,730,488
LIABILITY AND SHAREHOLDERS’ EQUITY Deposits from customers (6,530,871,983) 1,750,676,356
Liabilities Other liabilities 99,896,467 297,887,213
Total Increase/(decrease) in operating assets & liabilities 3,444,678,533] (229,763,854)
Borrowings from Bangladesh Bank, other banks and financial institutions 15,613,095,652 12,639,198,866 Net cash flows from /(used in) operating activities (1,374,962,157) _ 1,707,809,354
" B) Cash flows from investing activities
Deposits and other accounts 46,894,962,510 53,425,834,494 Investment in securities 817,263,189 (531,647,332)
Current deposits and other accounts - - Purchase of fixed assets (278,514,907)  (405,949,383)
i Sales proceeds of fixed assets 2,571,681 38,902,860
Bills payable S - Investment in (ciommercial paper fond ( 200,000,000 250,000,000
N " . . Investment in discretionary corporate fun 201,824,234, -
Savings bank deposits Investment in subordinated bond (800,000,000 -
Term deposits 46,750,813,434 || 53,252,420,679 Investment in subsidiaries 13,250,000) -
. ) Net cash flows from /(used in) investing activities (273,754,271) _ (648,693,854)
Bearer certificate of deposits - - . . .
C) Cash flows from financing activities
Other deposits 144,149,076 173,413,815 Receipt of term loan, rdraft and REPO 2,669,684,670 (2,419,141,762)
Payment of lease li; es-Vehicles (3,847,536) (3,449,826)
Other liabilities 6,655,430,108  5,558,400,989 Payment of |ease liabilities-Office premises (111,174,023) -
Right Share Subscription - 1,430,947,040
TOTAL LIABILITIES 69,163,488,270 71,623,434,349 Transaction cost against right issue o (10,170,363)
Dividend paid 724,847,906 (371,690,002
Shareholders’ Equity 10,017,931,954  10,336,923,987 Net cash flows from/(used in) financing activities 1,829,815,205 (1,373,504,914)

. . D) Net increase/(decrease) in cash & cash equivalents 181,098,778 (314,389,414)
Paid up capital 5,131,796,410 || 5,131,796,410 E) Effect of exchange rates on cash and cash equivalents ’ 2:102 168]
Statutory reserve 1762.635872 || 1,615,433,347 F)  Cash and cash equivalents at the beginning of the year 7,708,339,668  8,022,729,250

) ) T e G) Cash and cash equivalents at the end of the year 7,889,440,548 __ 7,708,339,668
Retained earnings 2,116,518,264 2,297,477,627 * Closing cash and cash-equivalents
Revaluation reserve for investment in subsidiaries 1,006,981,408 || 1,292,216,603 Cash in hand (including foreign currencies) 539,748 670,916
Balance with Bangladesh Bank and its agent bank (s) 876,957,809 1,001,123,850
Bal ith other bank: d fi ial instituti 7,011,942,991 706,544,902
TOTAL LIABILITIES AND SHAREHOLDERS’ EQUITY 79,181,420,224 81,960,358,336 aance with other banks and financial institutions — 2129230, L7002
Net Operating Cash Flows Per Share - (NOCFPS) (2.68) 3.36
Net asset value per share-(NAV) (2018 restated) 19.52 20.14 The annexed notes form an integral part of these financial statements.
T .
OFF-BALANCE SHEET ITEMS :jl;l_ = % Y ’ /,éséwa
| ~ Managing Director
CONTINGENT LIBILITIES Director Director
Acceptances and endorsements - - %
Letter of guarantee - 357,182,217 B
Irrevocable letters of credit = - lL/ E Sl S P
Bill for collection - - Dhaka, Company Secretary Chief Financial Officer S. F. Ahmed &Co.
Other contingent liabilities - -l 08 June 2020 Chartered Accountants
TOTAL CONTINGENT LIBILITIES - 357,182,217
OTHER COMMITMENTS
Documentary credits and short term trade-related transactions - - SEPARATE STAEMEN OF ANGES IN EQUITY
Forward assets purchased and forward deposits placed - - For the year ended 31 December 2019
Undrawn note issuance and revolving underwriting facilities = - Amount in Taka
Undrawn formal standby facilities, credit lines and other commitments 1,694,989,350|| 3,691,862,631
Share Share money dej Revaluation Retained Total
TOTAL OTHER COMMITMENTS 1,694,989,350  3,691,862,631 | Particulars Capital orrame " | Stawtory Reserve | RS Earnings Equity
Balance as at 01 January 2019 5,131,796,410 - 1,615,433,347| 1,202,216,603| 2,297,477,627 | 10,336,923,987
TOTAL OFF BALANCE SHEET ITEMS 1,694,989,350  4,049,044,848 Items involved in changes in equity
Net profit for the year - - 736,012,624 736,012,624
. ) X Transaction cost against right issue - - - - -
The annexed notes form an integral part of these financial statements. Increase/(decrease) in revaluation reserve - -| (285,235,196) -| (285,235,196)
Appropriation to statutory reserve - - 147,202,525 - (147,202,525) -
Cash dividend (15%) - - - -| (769,769,462) (769,769,462)
|Balance as at 31 December 2019 5,131,796,410 - 1,762,635,872| 1,006,981,408 | 2,116,518,264
Balance as at 01 January 2018 (Before Restating) 3,182,509,410 160,307,660 1,472,602,021 -| 2,452,387,301 7,267,806,392
Revaluation reserve for investment in subsidiaries 1,588,112,750 1,588,112,750
L Balance as at 01 January 2018 3,182,509,410 160,307,660 1,472,602,021 1,588,112,750 2,452,387,301  8,855,919,142
i 1‘!'-_ — m\/ Items involved in changes in equity
Right Shﬁar? Su:scrlpnun 1,591,254,700 (160,307,660) 15665 1,‘7;3,5;;,25
. . . Net it for the year - - 2 A 2 A
Director Director Managing Director Transaction cost against right issue . . | (10,170,363)  (10,170,363)
£ Increase/(decrease) in revaluation reserve - - - (295,896,147) (295,896,147)
y : Appropriation to statutory reserve - - 142,831,326 -| (142,831,326) -
% &/ Stock dividend (7.5%) 358,032,300 - - - (358,032,300) -
lu Cash dividend (7.5%) - - (3! 317) (358,032,317)
Chief Financial Officer Balance as at 31 December 2018 5,131,796,410 1,615,433,347 1,292,216, 7| 10,336,923,987

Company Secretary

This is the Balance Sheet referred to in our separate report of even date.
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Dhaka,
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S. F. Ahmed &Co.
Chartered Accountants

inancial state

Dhaka,
08 June 2020

nts are available in t

S. F. Ahmed &Co.
Chartered Accountants

The annexed notes form an integral part of these financial statements.
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Managing Director

(s

Director

Director Company Secretary Chief Financial
Officer
T P T |
Dhaka, S.F. Ahmed &Co.

08 June 2020 Chartered Accountants

website of the Company at: www.lankabangl




