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Consolidated Statement of Cash Flows

A 31 March 2023 For the period ended 31 March 2023 Amount in Taka For the period ended 31 March 2023 Amount in Taka
s at arc . YTD March 2023  YTD March 2022
Amount in Taka Operating Income o YTD March 2023 YTD March 2022
PROPERTY AND ASSETS . A) Cash flows fnfom operating activities
31.03.2023 31.12.2022 Interest income 1,635,628,908 1,761,451,839 Interest received 1,548,674,400 1,683,431,999
Less : Interest expenses on deposits & borrowings 1,182,451,793 1,198,854,429 Interest paid (1,256,029,909) (1,032,846,904)
Cash 589,346,358 531,769,059 Net interest income 453,177,116 562,597,410 Dividend received 94,845,786 124,357,196
Cash in hand (including foreign currencies) 1,669,792 1,113,270 Income from investment ) 503,807,024 148,391,019 Fees and commission received 195,689,993 344,800,661
Balance with Bangladesh Bank and its agent banks (including foreign currencies) 587,676,566 530,655,790 Commission, exchange and brokerage income 92,478,295 235,273,654 Income _from mvestment' _ ) 428,944,840 53,024,989
Other operational income 186,895,616 192,719,246 Cash paid to employees (including directors) (332,957,860) (274,574,009)
. . s e e Cash paid to suppliers (63,540,800) (40,788,274)
Balance with other banks and financial institutions 11,668,818,373  10,463,818,938 Total operating income 1,236,358,050 1,138,081,328 Income taxes paid (74,245,779) (203.297.925)
Inside Bangladesh 11,668,818,373 10,463,818,938 Received from other operating activities 83,301,686 83,129,467
Outside Bangladesh - - Operating Expenses Paid for other operating activities (178,036,269) (177,907,754)
Salary and allowances 326,429,176 341,907,829 Cash generated from operating activities before changes in
Money at call and short notice - - Rent, taxes, insurance, electricity etc. 14,656,011 10,748,288 operating assets and liabilities 446,646,087 559,329,446
Ls | fessi | f 10,61 15,102
egal and professional fees P PiS LI 088 6,015,10 Increase/(decrease) in operating assets & liabilities:
Investment 9,695,668,093 8,856,104,805 Postage, stamp, telecommunication etc. 4,817,147 4,916,251
Government securities 1,285,339,943 739,101,032 Statlon_erv, prinhng, advertisement AnE 2L 16,188,236 Loans and advances to customers 380,179,269 470,805,427
. Managing director's salary and allowance 3,953,500 3,953,500
Other investments 8,410,328,149 8,117,003,772 Directors' fees and expenses 458,700 35,200 Other assets (24,578,143) 43,361,656
Auditors' fees P 294’743 199'752 Deposits from customers (1,401,822,779) 509,738,751
Leases, loans and advances 64,826,073,303  65,085,799,903 Charges on loan losses " " Other liabilities ) ) _— — 479,592,386 — 296,096,929
Loans, cash credit and overdraft etc. 64,826,073,303 65,085,799,903 Repairs, maintenance and depreciation 91,108,550 79,508,061 Total increase/(decrease) in operating assets & liabilities {566:529:265] 1,320,002,763
Bills discounted and purchased - - Other expenses 176,275,502 166,946,260 Net cash flows from /(used in) operating activities (119,983,179) 1,879,332,209
Total operating expenses 649,053,727 630,418,480
i i i ildi i i B) Cash flows from investing activities
Fixed assets including land, building, furniture and fixtures 2,901,774,457 2,859,587,060 Net Operating Income 587,304,333 508,562,849 ) g )
Investment in securities (221,346,056) 148,753,315
Other assets 3,132,957,921 2,967,933,624 Provisions for loans, investments and other assets 425,367,581 201,865,146 Treasury bills (528,830,310) 31,491,150
. Provisions for leases and loans 383,741,567 173,429,748 Purchase of fixed assets (106,025,853) (96,162,705)
Non-Banking assets = - Provision for margin loan = (2,193,768) Sales proceeds of fixed assets 371,999 5,233,294
Provision for diminution in value of investments 41,626,014 30,358,962 Investment in Discretionary corporate fund (70,831,568) (191,484)
TOTAL PROPERTY AND ASSETS 92,814,638,503 90,765,013,389 Provisions for Off-Balance Sheet Exposure - 270,204 Acquisition of shares from non-controlling interest 182,513,984 -
General provision for other assets - - Net cash flows from /(used in) investing activities (745,294,558) 89,123,570
'
LIABILITY AND SHAREHOLDERS' EQUITY Profit before tax and reserve 161,936,742 306,697,703 C) Cash flows from financing activities
Liabilities Provision for tax 82,915,290 72,095,540 Receipt of term loan, overdraft and REPO 2,154(,854,445) 2,4?4,620,809)
Current tax 83,425,278 71,309,782 Payment of lease liabilities-Vehicles 602,134, 1,420,206
Borrowings from Bangladesh Bank, other banks and financial institutions 27,526,480,080 25,390,437,001 Deferred tax ‘ (509,988) ‘ ‘ 785,758 ‘ Eé}vvré\en; of !zase liabilities-Office premises (ﬁ.gi.?g (Ezi'giélgg}t;
ividend pai , ,216,
Deposits and other accounts 41,505,590,710 42,907,413,489 Net profit after tax 79,021,453 234,602,162 Net cash flows from/(used in) financing activities 2,127,844,237 2,447,561,307
g};lrrent dslposits and other accounts etc. - - Attributed to D) Netincrease/(decrease) in cash & cash equivalents 1,262,566,499 4,416,017,086
llls payable - - harehol f th 2 4 2 E) Effect of exchange rates on cash and cash equivalents 10,233 (326)
Saving bank deposit _ B S| arf: o der§ of the Company e=ctisy 30,548,35 E) Cash and cash equivalents at the beginning of the period 10,995,587,998 13,030,112,569
) Non-controlling interest 655,266 4,053,810 Cash and h ival h d of th iod —1—12 558.164.730 17°446.129.329
Term depos_lt's ) 41,309,174,568 42,707,819,432 79,021,453 234,602,162 F)  Cashand cash equivalents at the end of the perio ,258,164, _17,446,129,329
gi;gdc: rgsf:t.? e of deposit 196,416,142 199,594,057 Appropriations 5,423,739 6,273,136 * Closing cash and cash-equivalents
P /415, 2% o ST e573 136 Cash in hand (including foreign currencies) 1,669,792 2,230,435
pe atu o:'y reserve g g ‘ ‘ 4 ’ Balance with Bangladesh Bank and its agent bank (s) 587,676,566 632,537,994
Ce”,er? Rreser"e - - Balance with other banks and financial institutions 11,668,818,373 16,811,360,900
Other liabilities 12,524,973,698  11,471,104,321 apital Reserve - § ~12,258,164,730_ ~17,446,129,329
Retained surplus 72,942,448 224,275,216 : -
TOTAL LIABILITIES 81,557,044,489 79,768,954,811 P 2224, Net Operating Cash Flows Per Share - (NOCFPS) (0.22) 3.49
Earning per share (EPS) 0.15 0.43
Shareholders' Equity 10,456,221,870  10,787,714,541 /. o/ o /. s/
i i d/- d/- d/- d/- d/- oy SE/™ S g P N N
gﬁﬁ:zrceanﬁlizarln i'ggg'ggg'égg i’ggg'ggg’égg Director Director Managisng Director Compa:y Secretary Chief Finaneial Officer Director Director Managing Director Company Secretary Chief Financial Officer
4,090,888, ,030,888,
Statutory reserve 2,090,701,382 2,085,277,643 Dhaka, 15 May 2023 Dhaka, 15 May 2023
General reserve 42,757,407 47,489,333
Capital Reserve 77,511,326 86,089,440 Consolidated Statement of Changes in Equity
Retained earnings 1,765,976,725 2,089,583,094 For the period ended 31 March 2023 Amount in Taka
Equity attributable to the shareholders of the Company Non Controlling
Non controlling interest 801,372,145 208,344,037 Particulars Share Capital Share Premium Statutory Reserve | General Reserve |Capital Reserve |Retained Earnings Total Interest JotaliERiLy
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 92,814,638,503 90,765,013,389 Balance as at 01 January 2023 5,388,386,230 1,090,888,800 2,085,277,643 47,489,333 86,089,440 | 2,089,583,094 10,787,714,541 208,344,037 10,996,058,578
Net asset value per share- (NAV) 19.41 20.02 Items Involved in Changes in Equity
OFF-BALANCE SHEET ITEMS Changes in non-controlling interest - - - - - (409,858,858) (409,858,858) 592,372,842 182,513,984
Net profit for the period - - - - - 78,366,187 78,366,187 655,266 79,021,453
CONTINGENT LIBILITIES Appropriation to statutory reserve - - 5,423,739 - - (5,423,739) - - -
Acceptances and endorsements - - Appropriation to general reserve - - - (4,731,926) - 4,731,926 - - -
Letter of guarantee ) 33,150,000 33,150,000 Capital Reserve R R B R (8,578,114) 8,578,114 R R R
gﬁf}’;’fig:i'&ﬁ“ of credit - N Balance as at 31 March 2023 5,388,386,230 1,090,888,800 2,090,701,382 42,757,407 77,511,326 | 1,765,976,725 | 10,456,221,870 801,372,145 11,257,594,014
Other contingent liabilities - -
TOTAL CONTINGENT LIBILITIES 33,150,000 33,150,000 Balance as at 01 January 2022 5,388,386,230 1,090,888,800 1,927,779,298 45,409,424 - 1,593,921,220 10,046,384,972 177,127,178 10,223,512,150
,150, ,150,
OTHER COMMITMENTS Items Involved in Changes in Equity
Documentary credits and short term trade-related transactions - - Changes in non-controlling interest - - - - - - - - -
Forward assets purchased and forward deposits placed = - Net profit for the period - - - - - 230,548,352 230,548,352 4,053,810 234,602,162
Hnddrawrf‘ n°t|e I'(SSL:j?)ncfe ':T‘r;id re"%l.‘t"lng undderx”t'ng fai'l't'ets - - Appropriation to statutory reserve - - 6,273,136 - - (6,273,136) - - -
ndrawn formal standby facilities, credit lines and other commitments = - Appropriation to general reserve _ _ R _ _ _ _ _ _
TOTAL OTHER COMMITMENTS 5 . pprop g
Capital Reserve - - - - - - - - -
TOTAL OFF BALANCE SHEET ITEMS 33,150,000 33,150,000 Balance as at 31 March 2022 5,388,386,230 1,090,888,800 1,934,052,434 45,409,424 = | 71,818,196,437 | 10,276,933,325 181,180,988 10,458,114,313
sd/- sd/- sd/- sd/- sd/-
" . . . . N ) sd/- sd/- sd/- sd/- sd/-
Director Director Managing Director Company Secretary Chief Financial Officer Dhaka, 15 May 2023 Director Director Managing Director Company Secretary Chief Financial Officer

Separate Balance Sheet Separate Profit and Loss Account Separate Statement of Cash Flows

As at 31 March 2023

Amount in Taka

Dhaka, 15 May 2023

PROPERTY AND ASSETS 31.03.2023 31.12.2022
Cash 588,527,488 531,357,244
Cash in hand (including foreign currencies) 850,922 701,455
Balance with Bangladesh Bank and its agent banks (including foreign currencies) 587,676,566 530,655,790
Balance with other banks and financial institutions 9,929,775,570 8,790,336,478
Inside Bangladesh 9,929,775,570 8,790,336,478
QOutside Bangladesh - -
Money at call and short notice - -
Investment 5,308,115,333 4,749,756,326
Government securities 1,285,339,943 739,101,032
Other investments 4,022,775,390 4,010,655,294
Leases, loans and advances 60,916,026,637 61,331,185,920
Loans, cash credit and overdraft etc. 60,916,026,637 61,331,185,920
Bills discounted and purchased - -
Fixed assets including land, building, furniture and fixtures 1,935,699,410 1,890,677,292
Other assets 6,485,171,992 6,503,932,369
Non-Banking assets - -
TOTAL PROPERTY AND ASSETS 85,163,316,429 83,797,245,630
LIABILITY AND SHAREHOLDERS' EQUITY

Liabilities

Borrowings from Bangladesh Bank, other banks and financial institutions 25,403,572,311 23,341,745,934
Deposits and other accounts 41,840,253,625 43,656,711,247
Current deposits and other accounts - -
Bills payable - -
Savings bank deposits - -
Term deposits 41,643,837,483 43,457,117,190
Bearer certificate of deposits - -
Other deposits 196,416,142 199,594,057
Other liabilities 8,860,693,034 7,767,109,686
TOTAL LIABILITIES 76,104,518,969 74,765,566,866
Shareholders' Equity 9,058,797,460 9,031,678,764
Paid up capital 5,388,386,230 5,388,386,230
Statutory reserve 2,090,701,383 2,085,277,643
Retained earnings 1,579,709,847 1,558,014,890

For the period ended 31 March 2023

Operating Income

Interest income

Less : Interest expenses on deposits & borrowings
Net interest income

Income from investment

Commission, exchange and brokerage income
Other operational income

Total operating income

Operating Expenses

Salary and allowances

Rent, taxes, insurance, electricity etc.
Legal and professional fees

Postage, stamp, telecommunication etc.
Stationery, printing, advertisement
Managing director's salary and allowance
Directors' fees and expenses

Auditors' fees

Repairs, maintenance and depreciation
Other expenses

Total operating expenses

Net Operating Income

Provisions for loans, investments and other assets
Provisions for leases and loans

Provision for diminution in value of investments
Provision for off-balance sheet exposure

General provision for other assets

Profit before tax and reserve

Provision for tax
Current tax
Deferred tax

Net profit after tax

Appropriations
Statutory reserve
General reserve
Capital Reserve

Retained surplus
Earning per share (EPS)

sd/-
Director

sd/-
Director

sd/-
Managing Director

Dhaka, 15 May 2023

Amount in Taka

YTD March 2023

YTD March 2022

For the period ended 31 March 2023

A) Cash flows from operating activities

1,512,295,027 1,627,706,562 Interest received
1,151,874,244 1,166,691,652 Interest paid
360,420,783 461,014,910 Pividend received ved
476,578,912 54.117.918 ees and commission receive
Income from investment
N N Cash paid to employees (including directors)
129,828,922 131,966,400 Cash paid to suppliers
Income taxes paid
966,828,617 647,099,228 Received from other operating activities
Paid for other operating activities
Cash generated from operating activities before changes in
218,890,170 232,358,245 operating assets and liabilities
11,364,551 7,657,714 Increase/(decrease) in operating assets & liabilities:
9,333,238 4,057,802
3,361,921 3,613,243 Loans and advances to customers
17,776,727 11,112,714 Other assets
3,953,500 3,953,500 Deposits from customers
U 35200 Other liabilities
172,500 158,125 Total Increase/(decrease) in operating assets & liabilities
59,445,422 51,229,188 Net cash flows from /(used in) operating activities
99,611,403 82,265,211
423,909,431 396,440,943 B) Cash flows from investing activities
542,919,186 250,658,284 Investmen_t in securities
Treasury bills
Purchase of fixed assets
452,671,050 201,489,464 Sales proceeds of fixed assets
414,974,876 173,429,748 Investment in discretionary corporate fund
37,696,174 27,789,513 Investment in subsidiaries
o 270,204 Net cash flows from /(used in) investing activities
B ) 9 Cash flows from financing activities
90,248,136 49,168,820 Receipt of term loan, overdraft and REPO
Payment of lease liabilities-Vehicles
63,129,440 17,803,141 Payment of lease liabilities-Office premises
63,129,440 17,803,141 Dividend paid
- - Net cash flows from/(used in) financing activities
Net increase/(decrease) in cash & cash equivalents
27,118,696 31,365,679 D) Effect of exchange rates on cash and cash equivalents
E) Cash and cash equivalents at the beginning of the period
5,423,739 6,273,136 F) Cash and cash equivalents at the end of the year
5,423,739 6,273,136 G)
- - * Closing cash and cash-equivalents
_ _ Cash in hand (including foreign currencies)
Balance with Bangladesh Bank and its agent bank (s)
Bal ith oth k: fi ial instituti
21,604,057 25,002,543 alance with other banks and financial institutions
0.05 0.06 Net Operating Cash Flows Per Share - (NOCFPS)
d/- sd/-
Company Secretary Chief Financial Officer sd/- sd/- sd/-
Director Director Managing Director

Dhaka, 15 May 2023

Amount in Taka
YTD March 2023 YTD March 2022

1,455,899,406 1,538,454,296

(1,233,788,405) (995,776,839)
13,916,153 198,607,181
101,426,666 72,804,344
422,682,903 (13,519,226)
(208,569,038) (184,662,348)
(35,399,763) (45,114,664)
(45,351,882) (153,573,011)
28,077,024 59,119,525
(116,605,880) (94,497,866)
382,287,184 381,841,392
535,611,953 187,092,801
(20,038,926) 9,392,018
(1,816,457,622) 664,015,101
492,612,074 199,984,437
808,272,521 1,060,484,357
(425,985,338) 1,442,325,749
(10,211,793) 175,087,383
(528,830,310) 31,491,150
(86,904,038) (61,624,360)
315,000 42,857
(1,908,304) (191,484)
189,475,776 -
(438,063,668) 144,305,547

2,075,781,705 2,917,418,178

(386,296) (899,761)
(13,569,032) (16,768,598)
(1,178,269) (17,775)

7 ; ~2,899,732,044
1,196,599,102 4,486,863,340
10,233 (326)

10,098,822,551
14,585,685,564

9,321,693,722
10,518,303,057

850,922 806,042
587,676,566 632,537,994
9,929,775,570 13,952,341,527
10,518,303,057 14,585,685,564
(0.79) 2.68
sd/- sd/-
Company Secretary Chief Financial Officer

Separate Statement of Changes in Equity

sd/-
Director

Dhaka, 15 May 2023

sd/-
Director

sd/-

Managing Director

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 85,163,316,429 83,797,245,630 For the period ended 31 March 2023 Amount in Taka
Particulars Share Capital Statutory Reserve Revaluation Reserve Retained Earnings Total Equity
Net asset value per share-(NAV) (restated 2022) 16.81 16.76 Balance as at 01 January 2023 5,388,386,230 2,085,277,643 - 1,558,014,890 9,031,678,764
Items involved in changes in equity
FF-BALANCE SHEET ITEM
o CES S Net profit for the period - - - 27,118,696 27,118,696
CONTINGENT LIBILITIES Increase/(decrease) in revaluation reserve - - - - -
Acceptances and endorsements = =
Letter of guarantee 33 150,000 33 150,000 Appropriation to statutory reserve - 5,423,739 - (5,423,739) -
Irrevocable letters of credit - - Balance as at 31 March 2023 5,388,386,230 2,090,701,383 - 1,579,709,847 9,058,797,460
Bill for collection - -
Other contingent liabilities - -
TOTAL CONTINGENT LIBILITIES 33,150,000 33,150,000 lance as at 01 January 2022 (Before Restating) 5,388,386,230 2,049,579,830 1,681,854,774 1,954,062,260 11,073,883,094
OTHER COMMITMENTS Adjustment for Revaluation reserve for investment in subsidiaries - - (1,681,854,774) - -
Documentary credits and short term trade-related transactions - =
Forward assets purchased and forward deposits placed R lance as at 01 January 2022 1) 5,388,386,230 2,049,579,830 - 1,954,062,260 11,073,883,094
Undrawn note issuance and revolving underwriting facilities _ _ ltems involved in changes in equit
Undrawn formal standby facilities, credit lines and other commitments _ _ 8 quity
TOTAL OTHER COMMITMENTS B N Net profit for the period - - - 31,365,679 31,365,679
TOTAL OFF BALANCE SHEET ITEMS Increase/(decrease) in revaluation reserve - - - - -
33,150,000 33,150,000
Appropriation to statutory reserve - 6,273,136 - (6,273,136) -
Balance as at 31 March 2022 5,388,386,230 2,055,852,966 - 1,979,154,803 11,105,248,773
sd/- sd/- sd/- sd/- sd/-
Director Director Managing Director Company Secretary Chief Financial Officer

sd/-
Company Secretary

sd/-
Chief Financial Officer




