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DIRECTORS' 
REPORT 

 
Dear Stakeholders, 

 
 

 
 the company are to act as 

 a  member  of  Dhaka  Stock 

 business  of brokers   or 

 dealers in stocks, shares 

 papers, bonds, debentures, 

. debentures stocks, treasury 
     

We are pleased to report that during the year 2018, instruments.   
   

 
 
 
 

 include services broadly 

of an improved economic environment. 

and fee based services, such 

issue management, register to 
1. General    

 corporate advisory services 

 etc.   
 
 
 

 
 Manage the assets of any 
 trusts or fund of any type 

 and/or character and hold, 

 such assets of any trust. 

2. Vision, Mission, Core Values & Code of Conduct 
manage any mutual fund,  

in the page number 1 and 10 of the Annual Integrated Report.      

 by the Government for the 

 Management Company     

3.1 LBFL 
Manage and administer 
mutual fund, provident 

 fund, pension fund for the 
 purpose of investment 
 and carry on the business 
 or undertaking and 
 execute trusts and 

etc. 
also to  act  as  executor, 

trustee, custodian and/or  
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Market Data Service to  
 

and Exchanges, develop  
 

for trading, outsourcing,  
 
 

Management, Cloud Services,  
 

more gradual pace of rate hikes in 2019 and 2020.  

 

System Integrator (SI),  
E-Commerce, M-Commerce,  

 
 

Accessories  and  many  more  
 
 
 
 
 

 

periodicals, books any other  
 
 

 

4. Economic Review of 2018  

4.1 World Economy  

 

 

remains highly uncertain.  
 
 

 

federal funds rate temporarily overshoots the neutral rate of  
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

pressures ease. 
 
2018 is also marked by a number of countries carrying out  

 
 
trade policy uncertainty, and concerns about China’s outlook. In  
 
 
 
 
 
 
 
 
 

 

August, in part due to subdued demand from China. Consumer  
 
 

Monetary Fund)  
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4.2 Regional Economy  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

deteriorated considerably. 
 

4.3 World Commodity Price  
 
 
 
 
 
 
 
 

 

remain robust in 2019, the outlook for supply is uncertain and  

 
 
 
 
 
 
 
 
 
 
 
 

 

broadly stable in 2019 and 2020.   

4.4 Bangladesh Economy  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

4.4.1 Fiscal Management  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

4.4.2 Current Account Balance  
 
 
 
 
 
 
 
 

 

4.4.3 Import  
 
 
 
 
 
 
 
 
 
the near future. 
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4.4.5 Foreign Exchange Reserve  
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during the year 2018 are contained in the Chairman’s Message 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

4.4.7 Money Market 
 

year and unrest in the banking sector. Interest rate in call money 
 
 
 
 
 
 
 
 
 

5. Industry Outlook  
the most 

 
 
 
 

7. Future Developments 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

8. Financial Statements 
 
 
 
 
 
 
 
 
 
 
 
 

for the year ended 31 December 2018 duly signed by the Chief 
 
 

 

part of this Annual Report. 
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13.2 Personal Financial Services  

 

10. Auditors Report  
 
 
 
 
 
 
 
 
 

 

.   

12. Financial Review  
 
 

 

13.2.1 Home Loan  
 
 
 
 
 

 

13.2.2 Auto Loan  
 
 
 

 

of 2018.   

13.2.3 Personal Loan  
 

 

13. Core Business Review   

13.1 Corporate Financial Services   

13.2.4 Credit Card  
 
 
 
 
 
 
 
 
 
 
 
 
 

 

13.3 SME  
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13.4.2 Corporate Liability Management 
 
 
 
 

has taken a series of strategies to foster more disbursement in this 
 
 
 
 
 
 

 

its revenue. It is also engaged in increasing the sources of funding, 

to sustain the Company’s margins. 

 
 
 
 
 
 
 
 
 
 
 

 

13.4 Liability Management 
 

 
dependencies by sourcing core deposit products, and balancing the 

 
 
 
 
 
 
 

 

13.4.1 Retail Liability Management 

 
 
 

fund sourced from retail and SME market during the year. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 serviced 

that predominantly occurred for the high demand of deposit among 

 

achieved throughout the year. We have been able to implement 

 
 
 
 
 
 
 

not at our expected level. 
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BDT  
 
 
 
 
 

 

funding mix.  
 
 
 
 
 

 

14.4 Dividend  
 

 

interest income, deposits and investments, adequate capital  
 
 
 

 

15.1 Revenue  
 
 

 

number 231 of this report.  
 

from 138 to 139 of the annual report.  
 
 
 
 
 
 
 
 
 
 
 

 
Consolidated LBFL  

 
2018 2017 2018 2017 

 
9,232.98 

 
 
 

1,293.22 

 

15. Reserves  
 
 

 

 Consolidated LBFL 
     

 2018 2017 2018 2017 
     

Share premium 1090.88 1090.88 - - 
     

 -  -  
     

Statutory reserve     
     

General reserve   - - 
     

Retained earnings     
     

Total reserves 4,691.41 5,144.51 3,912.91 4,085.30  
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of   
 
 

19. Capital Expenditure  
 
 
 
 
 
 

 

20. Capital Commitments   
Capital expenditures approved and contracted for, as at the  

 

statements.   

21. Fixed Assets   
Details of property, plant and equipment are given on note  

 

 

27. Shareholding  
 
 
 
 
 
 
 

 

the Company.  
 
 
 

28. Equitable Treatments to Shareholders   
 are   

results.   

25. Share Capital and Bonds 
29. The Board of Directors 

25.1 Equity Capital 
December   

 
 

 

right  

30. Changes in Board   
2nd term of three years of Mr. Al-Mamoon Md. Sanaul  

 

25.2 Debt Capital  

 

2018.  
Mr.  Abdul  Malek  Shamsher  has  been  appointed  as  

 
 

 

p.a. to boost the capital base of the Company by increasing  
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31. List of Directors of the Subsidiaries  
 
 

Name of Director 
 

 1) Mr. Mohammad A. Moyeen Chairman 

 2) Mr. I.W. Senanayake 
Director    

    

   Director 

   Director 

  
by 

Director 
   

  
by 

Director 
   

  
by 

Director 
   

 8) Mr. S. A. R. Md. Muinul Islam 
Director   by    

 1) Mr. Mohammad A. Moyeen Chairman 

  
by 

Director 
   

   Director 

  
by 

Director 
   

 1) Mr. Abdul Malek Shamsher Chairman 

  
by 

Director 
   
    

  
by Director 

   
    

  
by 

Director 
   
    

  
by Director 

   
    

  
by 

Director 
   
    

 1) Mr. Mohammad A. Moyeen Chairman 

 2) Mr. Mahbubul Anam Director 

 3) Mr. S. A. R. Md. Muinul Islam 
Director   by    

 1) Mr. Mohammad A. Moyeen Chairman 

 2) Mr. Mahbubul Anam Director 

   Director  
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Standard-   

 

35. Directors’ Interest in Ordinary Shares  

 

Sl. No. Name of Director 
Number of shares Number of shares 

as on 31 December 2018 as on 31 December 2017   
    

1 Mr. Mohammad A. Moyeen   

2 Mr. I.W. Senanayake 
(Nominated by Sampath Bank PLC) 

3 Mr. Nanda Fernando 
(Nominated by Sampath Bank PLC)  

4 
Mr. M. Fakhrul Alam 

19,393,083 (Nominated by ONE Bank Limited)   

5 Mrs. Aneesha Mahial Kundanmal 
(Mr. B. W. Kundanmal- Alternate Director) 

 
6 Mr. Mahbubul Anam  

   

 Mr. Tahsinul Huque 
12,399,383  (Dr. M. Mahbubul Huque-Alternate Director)   

   

8   
   

9 Mr. Abdul Malek Shamsher   
 
 
 
 
 

 

37. Directors’ Interest in Ordinary Shares of Subsidiaries as on December 31, 2018  
 

 

Sl. No. Name of Director 
 Shares held on Shares held on 
 31-Dec.-2018 31-Dec.-2017    

1 Mr. Mohammad A. Moyeen Chairman 122,290 122,290  

     

2 
Mr. I.W. Senanayake 

Director 
  

(Nominated by LankaBangla Finance Limited)   
    
     

3 Mr. Mahbubul Anam Director   
 
 

LankaBangla Investments Limited 
 

Sl. No. Name of Director 
 Shares held on Shares held on 
 31-Dec.-2018 31-Dec.-2017    

1 Mr. Mohammad A. Moyeen Director 1 1 
     

2 Mr. Mahbubul Anam Shareholder 1 1 
     

     

Sl. No. Name of Director 
 Shares held on Shares held on 
 31-Dec.-2018 31-Dec.-2017    

1 Mr. Mohammad A. Moyeen Chairman 100 100 
     

2 Mr. Mahbubul Anam Director 100 100 
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BizBangla Media Limited 
 

Sl. No. Name of Director 
 Shares held on Shares held on 
 31-Dec.-2018 31-Dec.-2017    

1 Mr. Mohammad A. Moyeen Chairman 100 100 

2 Mr. Mahbubul Anam Director 100 100 
 
 

 

Details of directors’ emoluments paid during the year are given  

46. Going Concern  

39. Management discussion and analysis  
 

expenditure requirements, future prospects and risks, cash  
 
 

 

 has been given on page 82.   

41. Team Members (Employees)  

 

presented in Statement of Going Concern in page 130 of the  
Annual Report.   

47. Risk Management and Internal Control  
As at 31st December 2018, the number of employees on the 

47.1 Material Foreseeable Risk Factors  

Details discloser related to human resource are given pages 189  

 is detailed in the Risk Management Report on pages 112-119. 

 process. 

 47.2 Internal Controls 

 to them to safeguard the assets of the Group and to prevent and 

43. Statutory Payments  

other regulatory bodies and related to the employees have  

page 213 of this Annual Report.  

 48. Financial Risk Management 

 the risk faced by the Company to set appropriate risk limit and 

 controls and to monitor risk. 

 Risk  management  policies,  procedures  and  systems  are  
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Credit risk  

 

Market risk  

 
 
 
 
 
 
 
 
 
 

and  
 

ought to have taken as Directors in order to make themselves  
 

statements the Company’s exposure to each of the above risks,  
 

and managing risks and management of its capital. Details about 52. Auditors 
risk management is given in Risk management report on pages  

 
112-119 of this Annual Report.   

49. Corporate Governance  
In the management of the Company, the Directors have placed  

 
 

 

risk management measures and to improve accountability and  
transparency. A separate report on Corporate Governance is  

 
 
 

 

of this report.   
Details about auditors of subsidiaries and auditor for other  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

outstanding performance for being ranked 1st in terms of  
 
 

 

the company or anybody corporate.  
 
 
 

 

Report.  
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report.   

55. Acknowledgement  
 

 

depositors, lenders, bankers, patrons and business partners  
 
 
 
 
 

 

bodies for their help, assistance, valuable guidance and advice  
interest of the Company.  

 
 

of audits.  
 

 

Mohammad A. Moyeen  
Chairman  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

LankaBangla  


